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Mexico and Siemens to boost the country’s 
economic development over the next decade 

 
 Secretary of Economy and Siemens sign agreement to identify and propose 

projects valued at up to 36 billion U.S. dollars over the next ten years. 

 Siemens to invest 200 million U.S. dollars and create up to 1,000 new jobs 

cutting CO2 emissions by more than half. 

 

Mexico and Siemens have reaffirmed their commitment to boost the country's 

competitiveness and foster sustainable development over the next ten years. Today, the 

Secretary of Economy, Ildefonso Guajardo Villarreal, and Joe Kaeser, President and CEO 

of Siemens AG, signed a Memorandum of Understanding (MoU) at an official ceremony at 

the Siemens Headquarter in Mexico City. The agreement should lead to projects with an 

estimated value of up to 750 billion Mexican pesos (nearly 36 billion U.S. dollars) for the 

country’s key industries. 

 

“Today, we are reaffirming our commitment to Mexico, where we have been a reliable 

partner for more than 120 years. And Mexico can count on Siemens to help build out its  

infrastructure and develop a modern industrial system for the society . As a start, we plan 

to invest 200 million U.S. dollars and create up to 1,000 jobs over the next decade,” 

explained Joe Kaeser. 

 

“We will work together with the Mexican government mainly in the areas of technological 

innovation, digitalization of industries and modern energy management to respond to the 

challenges the country faces and to boost its economic development,” said Louise Goeser, 

CEO of Siemens in Mexico. “Since we value social responsibility and sustainability, we will 

cut CO2 emissions by 60 percent at the same time,” she added. 



 

Siemens formalized its commitment to continue developing its presence in Mexico with an 

investment of more than four billion Mexican pesos (200 million U.S. dollars) over the next 

ten years. This includes the development of new production lines in the company’s 

factories in 2017. Over the course of the next decade, up to 1,000 new direct jobs should 

be created aiming to boost technological innovation and develop local value chains to 

support the growth of small and medium-sized companies in the country. 

 

The agreement emphasizes that, in terms of driving digitalization, the company will be 

collaborating with the Ministry of Economy in initiatives such as the "Alianza Mexico 4.0" 

think tank – cooperating with the participation of other leading companies in industry and 

manufacturing. Siemens will also carry out actions to ensure the transformation of 

metropolises into smart cities through the introduction of new technologies that make them 

more efficient and sustainable. Besides its plans to reduce the company’s greenhouse gas 

emissions in Mexico by more than half, Siemens is implementing a global strategy to 

become a carbon-neutral company by 2030. 

 

During the signing of the agreement, Siemens Mexico also presented the Business to 

Society study that analyzes the company’s contributions and social impact in Mexico, 

based on strengthening the national economy, driving technological innovation, generating 

employment sources and caring for the environment in recent years.  

The MoU is a key element of the Mexico-Germany Dual Year 2016 - 2017, in which the 

Ministry of Economy is promoting the domestic market’s development and increasing 

Mexico’s industrial competitiveness.  
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Siemens AG (Berlin and Munich) is a global technology powerhouse that has stood for engineering excellence, 
innovation, quality, reliability and internationality for more than 165 years. The company is active in more than 200 
countries, focusing on the areas of electrification, automation and digitalization. One of the world's largest producers 
of energy-efficient, resource-saving technologies, Siemens is a leading supplier of efficient power generation and 
power transmission solutions and a pioneer in infrastructure solutions as well as automation, drive and software 
solutions for industry. The company is also a leading provider of medical imaging equipment – such as computed 
tomography and magnetic resonance imaging systems – and a leader in laboratory diagnostics as well as clinical IT. 
In fiscal 2016, which ended on September 30, 2016, Siemens generated revenue of €79.6 billion and net income of 
€5.6 billion. At the end of September 2016, the company had around 351,000 employees worldwide. Further 
information is available on the Internet at www.siemens.com. 
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